gfenforat & foru ama fdyr :

GENERAL INSTRUCTIONS TO THE EXAMINEES :

1) wenef Ty 399 Y9 U W A sifHara: o |

Candidates must write first his/her Roll No. on the question paper

compulsorily.

2) @ty rfem 2 | |

All the questions are compulsory.

3) YIS T HI IW o T IT-YIEaeh § & ford |

Write the answer to each question in the given answer-sheet only.
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4) 59 w91 # 3n=ieh @us g, 37 @il o ST U 91y & forg |

For questions having more than one part, the answers to those parts are to

be written together in continuity.

5) W 1 I foT@ & qd T I HATh YT [7E |
Write down the serial number of the question before attempting it.

6) I UF % fedl 9 IS T H fopet wepR <1 Ffe /3t / oty g W
f&=dt T % e <l Bl EEl W |

If there is any kind of error/difference/contradiction in the Hindi and
English versions of the question paper, the question of Hindi version

should be treated valid.

7) U HHTH 14 § 20 T 3=k foehed 8 | fonft s fareheq o1 g1 ifsrw |

Question Nos. 14 to 20 have the internal option. Attempt any one option.
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@ us - A
SECTION — A

o [a)
1. dgleshedid TR

Multiple choice questions :

i) Tmfse rATE % 3IgUE HT I T 3 [1]
A) I, W HH ¥) feprel
¥) uen fay T) . . Hgdl
The origin of macro economics is attributed to
A) J. M. Keynes B) Ricardo
C) Adam Smith D) J. K. Mehta

i) TSR ™ (NI) T Taiiereh ST 7Y 3 [1]
3) GDPyp ¥) NNPp ) GDPp 3) NDPyp

The most appropriate measure of National Income (NI) is
A) GDPy,  B) NNP,.  C) GDPg. D) NDP,,,

i) = & @ - gwen gw ¥ qgy feiae & fore fer 2 7 1]
31) Hg TWHR q) TSI GHR
) S5 S T) Hfy smm

Which of the following is an institution responsible for currency issue
in the country ?

A) Central Government B) State Government
C) Central Bank D) NITI Aayog
iv) &g s g feifa it STl @t @ [1]
) WX ¥) fad @ o
H) gk X 2) IuUed T+t
The rate determined by the Central Bank is
A) Repo Rate B) Reverse Repo Rate
C) Bank Rate D) All of the above
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v) UM 19T 3T | aigds g WX ot 3199 39e § itedd 7 &, ol
MPC T 9 &I [1]

) MPC>1 &) MPC=1 ¥) MPC=0 3) MPC<1
The consumer does not change his consumption despite change in his
income, than the value of MPC will be

A) MPC>1 B) MPC=1 C) MPC=0 D) MPC<]1

vi) IUHRT e B IF 8 1]
) C=C-cY ¥) C=C+cY
g) C=S-cY ) C=S+cY
Formula of consumption function is
A) C=C-cY B) C=C+cY
C) C=S-cY D) C=S+cY

vii) wRdia Gfgam S g g 4 anffss foxfla <0 +1 Sevi@ 2 7 1]
) 9r 114 ) 9 119 ) 9 112 Q) °m 109

Which Article of the Indian Constitution mentions the ‘annual financial
statement’ ?

A) Article 114 B) Article 119 C) Article 112 D) Article 109

vii) TSRS H1¢ & ST TG ol T2 W IS &Il & [1]
3) TS Hmen §) T =l
q) &3¢ 9l T) IS =
Fiscal deficit minus interest payment is equals to
A) Revenue deficit B) Primary deficit
C) Budget deficit D) Capital loss

ix) =1 5 9 315wy we # wive foRan Siar @ 1]

31) TR-3IUEH Fag q) 3™
) & 2) IqUed g+t
Which of the following included in the invisible item ?
A) Non-factor services B) Income
C) Transfers D) All of the above
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x) = U @ SR 3y H Uk 3R 7 [1]
H) IUCH ¥) ad vETE
q) A= T) HRE ¢
Which of the following is an example of trade barriers ?
A) Subsidies B) Circular flow
C) Tariffs D) Forex rate
xi) = ° @ mfte v &1 steRE o 2 [1]

) THT HiHd TH

§) a%q i AE FaRo
) a& hl hmHd e
T) W H 9 HI5 Tl

Which of the following is the study area of macro economics ?

A) Aggregate price level

B) Determining the quantity of goods
C) Determining the price of goods
D) None of the above

Xil) heaiehd AeHTag aedT § gt anfefs fofa fo sa @ [1]
) THR gl §) SR gl
) Icureh g <) TR G
In a centrally planned economy, all economic decisions are made by
A) Government B) Market
C) Producer D) Consumer

Xiil) 3MHT 936 T Tl SHIMT Bl 2 [1]
3) & 31§ % FHER ¥) S¢H g FW hT 3TN ged

g) 9N Y U A A AL EAST <€) <€ H o4 HW hl AN gl
Indifference curve slopes always is

A) Parallel to the horizontal axis B) Left to right upwards

C) Left to right downwards D) Right to left upwards
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xiv) = 4 & €mra gfeeme ot o 99 7

Y AX

=— MRS = —

317) MRS ” 9) S Y

X AY

=— MRS = —

d) MRS v Q) S R
Which of the following is a formula of marginal rate of substitution ?

Y AX

_r MRS = ==

A) MRS-= < B) MRS=-"C

X AY

-2 MRS = 2L

C) MRS= D) MRS=—
xv) ¢ Teh U HT 10 Fh1S THad! AT T Hal d 800 $HT &, I 3wd

3) 80 ) 100 ) 8 g) 400

XVi)

If the total output of a firm is 800 units on 10 units of variable inputs,
then the average production will be

A) 80 B) 100 C) 8 D) 400
1 4 9 o1 R AW 95k <l AAThId @

y y
) )

0 X *

Q)

E
Km

0 X © §

y

N B) y‘ ‘
0 X 0 X
y y

©) \ D) /
o X X
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xvii) ot gfcrmft e & fore smmavees o 2 [1]
31) MR=AR=P §¥) MR>AR>P
d) MR<AR<P g) P#AR>MR
The necessary condition for a perfectly competitive firm is
A) MR=AR=P B) MR>AR>P
C) MR<AR<P D) P#AR>MR
xviii) & g% Shmd W SR Al 6 feafa geft, afe 1]

31) 9NN qfd = SR 7

¥) SR gfd < SR 7

) SR 6 > §NR g

T) IR g >SS 6

There will be excess supply in the market at a given price, if
A) Market supply = Market demand

B) Market supply < Market demand

C) Market demand > Market supply

D) Market supply > Market demand

2. ﬁﬂﬁmﬁﬁw

Fill in the blanks :
i) oAl § feret safed it duf sl 31T o foTu s9TT @At s
2 | [1]
In the system it is difficult to carry forward one’s wealth.

ii) T fg & afeet § A & &1 G B 2, TEel SUE 3R gEy
[1]

In two sector model, there are two sources of demand, the first is
consumption and the second is
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iii) TTaT IRERi o T AT oF ol ol g st g | [1]
account records all international transactions of assets.

iv) forgetyor & w18 Ster wd g o fafi=r fsrnfafert o s
HA E | (1]
In analysis we study that how different mechanisms works.

v) CEheia 3Ed ANt o Th TR 1 I 2 | [1]
Longrun average cost curve is a shaped curve.

vi) SAfRATa HUT o Yfd Fshi bl TR fehaT STt sk T foR @R | [1]

By aggregate the supply curves of individual firms we got

curve.

3. 3T TEAUES T

Very short answer :

i) 3 Usie =1 A TuETEY | [1]
Explain the meaning of economic agent.
i) gg1 ¥ 31T A1 T B ? 1]
What do you understand by money ?
ii) fefsea dieh @ aaeht F=m ™= 7 ? [1]
What do you mean by digital transactions ?
iv) IUWNT 9T ST Faieeh Agcaqul Mo w1 g ? 1]
What is the most important determinant of consumer demand ?
v) 3THd 99T S i TRWTNG I | [1]
Define the average propensity to consume.
vi) afe MPC =0.752, @ MPS 1 A JTd shiiT | [1]
Find the value of MPS, if the MPC = 0.75.
vii) SR dqeq § 3Tifere St feafa v gt g 2 [1]

When does a surplus situations occur in the balance of trade ?
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viii) TR SAeqaer i i U fosivydar faRau | [1]
Write any one feature of market economy.
ix) TUFTETES IYANTAT favetyor o1 Tussy | [1]
Explain the cardinal utility analysis.
X) H % WY ¥ 1 W B ? 1]
What is meant by profit of firm ?
xi) Pl G & 1 39 B 7 1]
What is meant by total revenue ?
xii) oI €1 arer foreft T a5 1 3ere faRaw | 1]

Write any one example of price ceiling good.

RCLCIndl
SECTION - B
Y IAHSD TH :
Short answer questions :
4. FATRIR WERD | FT AT B 7 2]
What is meant by ‘classical approach’ ?
5. Jfg MPC &1 UM 0.8 3, a1 frfd 1o & @ shi 7o Hifs | [2]

If the value of MPC is 0.8, then calculate the value of investment multiplier.

6. ‘IUCH T HEcaqUl AIfTd 3TN & |” hrg TR G 3o & | fafir=
JUGHI 1 foreetyor HifY | 2]
‘Subsidy is an important policy tool.” Analyse the various subsidies provided

by the central government in this context.
7. T @Al T YSit @rar § Wg i | 2]
Distinguish between current account and capital account.
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8. I & M AW Ao dTfetehl ¥ I A 1A W |

Find the missing values from the balance of payment table given below.

HHE. " o, smfEh SR
S1. No. |Item Million USD
L. IR T
Trade balance -90
2. 31w we (Faa) )
Invisibles (Net)
a) TR-39¢H HaATC 40
Non-factor services
b) A
Income -10
¢) BEATA
Transfers 34
3. ITe] @Td 1 I 9
Current Account Balance '

9. g TN o L GIN ¥ FEIUd HEshT S vd & d=d Ida’ o ded |
NI AT fIeetyur J&qa Hifu |

Present a positive economic analysis in the context of the ‘GST Bachat
Utsav’ a tax reforms programme of the central government.

10. 3FRMEM 36 S HIE o THE RN faRau |

Write any two main features of indifference curve.

11. 99 % idwal o ST9hT w1 9T & ? FHared |

What do you mean by return to scale ? Explain.

12. 3TcUshiella HuT< NI 3R 3Hd @NTd o e ey shi ST i |
Explain the relation between shortrun marginal cost and average cost.

13. quf wfceneff sem # <31gea ger i SEyRen awETsy |

Explain the concept of ‘invisible hand’ in perfectly competitive market.
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s - |
SECTION - C

g IACHD Y9

Long answer questions :

14. Tr=fcfiga rmersl & Sufeaes 3T 3 AAfades THST 3T <6l AT HifT |
(TS H) 3]

Calculate personal income and personal disposal income from the following
data. (in crore)

hTLh ATTd W g = 3T 9,000
Net Domestic Product at factor cost

fogen @ w3 T 3™ 200
Net National Income from Abroad

sifediea emw 1,000
Undistributed profit

o =t 500
Corporate tax

INERl g1 W fHaa = 300
Net interest received by households

ST A 300
Transfer Payment

ERIEREICTY 500

Personal tax
FAUAT/OR

e forelt a9 fomIy H Q1 1 Heohe! Y 391G IR hIAd W (GDPyp) X 1,400
U off, faew @ ura freet SRes 3 T 100 HUS oA, TIHLT HL-3USH bl
Tod T 150 U 3R TR 31 (NI) T 1,050 U off, 1 Hoaem™ o aa%d
T <l UM HIfT |

If in a particular year the country’s Gross Domestic Product at market price
(GDP,p) was X 1,400 crore, Net factor income from Abroad was X 100 crore,
indirect tax-subsidies were X 150 crore and National Income (NI) was

X 1,050 crore, then calculate the total value of depreciation.
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15. = =1 ufenfya hifse [1+1+1=3]
i) Tehe IR STTUTd
i) JeuTfes qerar TIITd
iii) ol SR i TR |

Define the following :

1) Cash Reserve Ratio
1) Statutory Liquidity Ratio
ii1) Open Market Operations.

3Yda/OR
=1 =1 afefya <hifse
i) % @ i) @¢ad iii) ferggieRtor |
Define the following :
1) Bank rate i1) Net worth i11) Demonetisation.

16. Tl IUFTFTST ITel SHled(-eh SR H SIS HET 95k <h! S ol {@Tra 6
el 9 TuEsy | [1+1+1=3]

Explain the derivation of market demand curve in a hypothetical market with
two consumers with the help of diagram.

FAUAT/OR
fo for <= am 95kl o6l WETeE 6 ggrdar 9w hifu |
) ep=0 ii) ep =00 iif) ep =1

Explain the following constant elasticity demand curves, with the help of
diagram.

) ep=0 i) ep =00 iii) ep=1
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17. AT AET QAT SR Jed § Siaerd aiedd 6t = aiferet § € 1 g=amsti
TR KL, gfd <l hmd ol 1 HIT | 3]

The percentage change in quantity supplied and market price information

given in table below, taking the help of that information calculate the price
elasticity of supply.

9 I HHa (P) I H |4 hl Ictfea wd fasht Amm (Q)
Price of apple (P) in X | Quantity of apples produce and sold (Q)

QU hHd P =10 |[9UE AR Q, =200
Old price P, = 10 Old quantity Q, =200

g $id P, =50 S W Q, = 1000
New price P, =50 New quantity Q, = 1000

3AYAT/OR

e weh o Hfcreueff SR H 7 a3k 37X qfd a5k ! 39 TehR SRR TR R
q°=1200-P

q> =600 + 2P

Al GqeH shivd qT T HET 10 hi |

If in a perfectly competitive market demand and supply curves are shows as
: D _
following : q~ =1200-P

q> = 600 + 2P

then calculate equilibrium price and quantity.
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T ug -3
SECTION - D

[EERICR I
Essay type questions :

18. T« HTHR T T T 31feres =99 hidl 7, dl 3§ Soiid 91T hed 87, 39
THUA h IMUR T TS U1 I UTEAT T IS a1l THET T fereerwor
T | [4]
‘When government spends more than it collects by way of revenue, its called

budget deficit’. Analyse the effects of budget deficit on an economy on the
basis of this statement.

FAYAT/OR
FTffep fofir ST TLHR 1 G&T awie Gaet =9 o3 Bd1 8 | 9 $UH &
e § glhi) o5ie & Iewdl b1 faverwm hHifsu |

‘Annual finance statement constitutes the main budget document of the

government.” Analyse the objectives of government budget in reference of

this statement.

19. W ST Teh ITHIET o I Pt S T 20 & TAT GHI TR (x4, X,) I
AN T 58, d T 3ucisy 9USe Tl i <1 T8 diieieh] H 3fad TIF W AU :
(4,3)(2,2)(3,1)(4,0)(3,3)(4,5) (2,3) (1, 3) [2%8=4]

Suppose a consumer has total budget X 20 and cost of both the goods (x;, x,)
is X 5, then arrange the following available bundle sets on suitable place in
the table below :

4,3)(2,2)(3,1)(4,00(3,3)(4,5) (2,3) (1, 3)
F1e HET % Wi
Within budget limit

FoTe HHT % ST
Beyond budget limit

AYAT/OR
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= & g arferert o serT: Red TIFT a, b, ¢, d, e, f, g h ¥ 3faa 3w fafaw |

In table given below write the appropriate answer in the blank space a, b, ¢,
d, e, f, g and h respectively.

%A 4. I hl  |TRg HI AN | W INE | HT hH
S1. No. Haad  |H % ufedq |Impact on $Hg A= (eg)
o, qfads | % change in expenditure | . T
% change demand for The nature of
in the the item (ey) elasticity
price of of demand
item
1 +10 - 08 (a) e<l
2 +10 —-12 Rl (b)
Decrease
3 +10 —10 (c) e=1
4 - 10 +15 (d) e>1
5 - 10 +07 LS (e)
Increase
6 - 10 +10 31afEfda ®
Unchanged
7 +10 —06 LS (g)
Increase
8 - 10 +18 (h) e>1
20. THICTE dh hl STGLRON ol (G <hl TEEAT & THSTSY | [4]
Explain the concept of isoquant curve with the help of diagram.
JYA/OR

1 T 956, et THed] IiTd 7T et fRR A i Seaier g 2 |
i it wEE ° THegd |

Total cost curve is the vertical sum of total fix cost and total variable cost.
Explain with the help of diagram.
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