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	 1)	 narjmWu gd©àW_ AnZo àíZ nÌ na Zm_m§H$ A{Zdm`©V: {bI| &

	 	 Candidates must write first his/her Roll No. on the question paper 

compulsorily.

	 2)	 g^r àíZ A{Zdm`© h¢ &

		  All the questions are compulsory.

	 3)	 àË`oH$ àíZ H$m CÎma Xr JB© CÎma-nwpñVH$m _| hr {bI| &

	 	 Write the answer to each question in the given answer-sheet only.
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	 4)	 {OZ àíZm| _| AmÝV[aH$ IÊS> h¢, CZ g^r Ho$ CÎma EH$ gmW hr {bI| &

	 	 For questions having more than one part, the answers to those parts are to 

be written together in continuity.

	 5)	 àíZ H$m CÎma {bIZo go nyd© àíZ H$m H«$_m§H$ Adí` {bI| &

	 	 Write down the serial number of the question before attempting it.

	 6)	 àíZ nÌ Ho$ {hÝXr d A§J«oOr ê$nm§Va _| {H$gr àH$ma H$s Ìw{Q>/A§Va/{damoYm^mg hmoZo na 

{hÝXr ^mfm Ho$ àíZ H$mo hr ghr _mZ| &

	 	 If there is any kind of error/difference/contradiction in the Hindi and 

English versions of the question paper, the question of  Hindi version 

should be treated valid.

	 7)	 àíZ H«$_m§H$ 14 go 20 _| AmÝV[aH$ {dH$ën h¢ & {H$gr EH$ {dH$ën H$mo hb H$s{OE &

	 	 Question Nos. 14 to 20 have the internal option. Attempt any one option.
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IÊS> - A

SECTION – A

	 1.	 ~hþ{dH$ënr` àíZ :

	 	 Multiple choice questions :

	 i)	 g_pîQ> AW©emñÌ Ho$ CX²^d H$m lo` OmVm h¡ 	 [1]
	 A)	 Oo. E_. H$sÝg			   ~)	 [aH$mS>m}
	 g)	 ES>_ pñ_W			   X)	 Oo. Ho$. _ohVm
	 	 The origin of macro economics is attributed to 
	 A)	 J. M. Keynes	 	 	 B)	 Ricardo
	 C)	 Adam Smith	 	 	 D)	 J. K. Mehta

	 ii)	 amîQ´>r` Am` (NI) H$m gdm©{YH$ Cn`wŠV _mn h¡ 	 [1]
	 A)	 GDPMP	 ~)	 NNPFC	 g)	 GDPFC	 X)	 NDPMP

	 	 The most appropriate measure of National Income (NI) is
	 A)	 GDPMP	 B)	 NNPFC	 C)	 GDPFC	 D)	 NDPMP

	 iii)	 {ZåZ _| go H$m¡Z-gr g§ñWm Xoe _| _wÐ>m {ZJ©_Z Ho$ {bE {Oå_oXma h¡ ?	 [1]
	 A)	 Ho$ÝÐ gaH$ma			   ~)	 amÁ` gaH$ma
	 g)	 Ho$ÝÐr` ~¢H$			   X)	 Zr{V Am`moJ
	 	 Which of the following is an institution responsible for currency issue 

in the country ?
	 A)	 Central Government	 B)	 State Government	
	 C)	 Central Bank	 	 	 D)	 Niti Aayog

	 iv)	 Ho$ÝÐr` ~¢H$ Ûmam {ZYm©[aV H$s OmZodmbr Xa h¡ 	 [1]
	 A)	 aonmo Xa>			   ~)	 [adg© aonmo Xa
	 g)	 ~¢H$ Xa>			   X)	 CnamoŠV g^r

	 	 The rate determined by the central bank is 
	 A)	 Repo rate	 	 	 B)	 Reverse Repo rate
	 C)	 Bank rate	 	 	 D)	 All of the above
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	 v)	 Cn^moŠVm AnZr Am` _| n[adV©Z hmoZo na ^r AnZo Cn^moJ _| n[adV©Z Z H$ao, Vmo 	
MPC  H$m 	_mZ hmoJm 			  [1]

	 A)	 MPC > 1	 ~)	 MPC = 1	 g)	 MPC = 0	 X)	 MPC < 1
	 	 The consumer does not change his consumption despite change in his 

income, than the value of MPC will be
	 A)	 MPC > 1	 B)	 MPC = 1	 C)	 MPC = 0	 D)	 MPC < 1

	 vi)	 Cn^moJ \$bZ H$m gyÌ h¡ 		  [1]
	 A)	 C = C– – cY			   ~)	 C = C– + cY
	 g)	 C = S– – cY			   X)	 C = S– + cY
	 	 Formula of consumption function is 
	 A)	 C = C– – cY	 	 	 B)	 C = C– + cY
	 C)	 C = S– – cY	 	 	 D)	 C = S– + cY

	 vii)	 ^maVr` g§{dYmZ H$s {H$g Ymam _| ‘dm{f©H$ {dÎmr` ã`m¡ao’ H$m CëboI h¡ ?	 [1]
	 A)	 Ymam 114	 ~)	 Ymam 119	 g)	 Ymam 112	 X)	 Ymam 109
	 	 Which article of the Indian Constitution mentions the ‘annual financial 

statement’ ?
	 A)	 Article 114	 B)	 Article 119	 C)	 Article 112	 D)	 Article 109

	 viii)	 amOH$mofr` KmQ>o go ã`mO AXm`Jr H$mo KQ>mZo na àmßV hmoVm h¡ 	 [1]
	 A)	 amOñd KmQ>m			   ~)	 àmW{_H$ KmQ>m
	 g)	 ~OQ> KmQ>m			   X)	 ny±Or KmQ>m
	 	 Fiscal deficit minus interest payment is equals to 
	 A)	 Revenue deficit		 	 B)	 Primary deficit	
	 C)	 Budget deficit	 	 	 D)	 capital loss

	 ix)	 {ZåZ _| go AÑí` _X _| em{_b {H$`m OmVm h¡ 	 [1]
	 A)	 J¡a-CnmXmZ godmE±			  ~)	 Am`	
	 g)	 hñVm§VaU			   X)	 CnamoŠV g^r
	 	 Which of the following included in the invisible item  ?
	 A)	 Non-factor services	 B)	 Income	
	 C)	 Transfers	 	 	 D)	 All of the above
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	 x)	 {ZåZ _| go ì`mnma AdamoYH$ H$m EH$ CXmhaU h¡ 	 [1]
	 A)	 CnXmZ			   ~)	 dV©wb àdmh	
	 g)	 Q>¡[a\$			   X)	 \$moaoŠg Xa
	 	 Which of the following is an example of trade barriers ?
	 A)	 Subsidies	 	 	 B)	 Circular flow
	 C)	 Tariffs	 	 	 D)	 Forex rate	

	 xi)	 {ZåZ _| go g_{îQ> AW©emñÌ H$m AÜ``Z joÌ h¡ 	 [1]
	 A)	 g_J« H$s_V ñVa			 
	 ~)	 dñVw H$s _mÌm {ZYm©aU
	 g)	 dñVw H$s H$s_V {ZYm©aU	
	 X)	 CnamoŠV _| go H$moB© Zht	

	 	 Which of the following is the study area of macro economics ?
	 A)	 Aggregate price level	
	 B)	 Determining the quantity of goods
	 C)	 Determining the price of goods	 	 	
	 D)	 None of the above	

	 xii)	 Ho$ÝÐrH¥$V `moOZm~Õ AW©ì`dñWm _| g^r Am{W©H$ {ZU©` {b`o OmVo h¢ 	 [1]

	 A)	 gaH$ma Ûmam			   ~)	 ~mOma Ûmam
	 g)	 CËnmXH$ Ûmam			   X)	 Cn^moŠVm Ûmam
	 	 In a centrally planned economy, all economic decisions are made by 
	 A)	 Government	 	 	 B)	 Market	
	 C)	 Producer	 	 	 D)	 Consumer

	 xiii)	 AZ{Y_mZ dH«$ H$m T>mb h_oem hmoVm h¡ 		  [1]
	 A)	 j¡{VO Aj Ho$ g_mZmÝVa	 ~)	 ~mE± go XmE± D$na H$s Amoa T>bdm	

	 g)	 ~mE± go XmE± ZrMo H$s Amoa T>bdm	 X)	 XmE± go ~mE± D$na H$s Amoa T>bdm	

	 	 Indifference curve slopes always is 

	 A)	 Parallel to the horizontal axis	 B)	 Left to right upwards	

	 C)	 left to right downwards	 D)	 Right to left upwards	
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	 xiv)	 {ZåZ _| go gr_m§V à{VñWmnZ Xa H$m gyÌ h¡ 	 [1]
	 A)	 MRS

Y
X

= 			   ~)	 MRS
X
Y

=
∆
∆

	 g)	 MRS
X
Y

= 			   X)	 MRS
Y
X

=
∆
∆

	 	 	Which of the following is a formula of marginal rate of substitution ?

	 A)	 MRS
Y
X

= 	 	 	 B)	 MRS
X
Y

=
∆
∆

	 C)	 MRS
X
Y

= 	 	 	 D)	 MRS
Y
X

=
∆
∆

	 xv)	 `{X EH$ \$_© H$m 10 BH$mB© n[adVu AmJV na Hw$b {ZJ©V 800 BH$mB© h¡, Vmo Am¡gV	

CËnmX hmoJm 	 	 [1]
	 A)	 80	 ~)	 100	 g)	 8	 X)	 400
	 	 If the total output of a firm is 800 units on 10 units of variable inputs, 

then the average production will be 
	 A)	 80	 B)	 100	 C)	 8	 D)	 400

	 xvi)	 {ZåZ _| go Hw$b pñWa bmJV dH«$ H$s AmH¥${V h¡  	 [1]

	 A)	

y

xo

			   ~)	
x

y

o
		

	 g)	

y

xo

			  X)	
xo

y

	

		

	 	 Which of the following is the shape of total fix cost curve ?

	 A)	
y

xo

	 	 	 B)	

x

y

o

		

	 C)	

y

xo

	 	 	 D)	

xo

y
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	 xvii)	 nyU© à{V`moJr \$_© Ho$ {bE Amdí`H$ eV© h¡ 	 [1]
	 A)	 MR = AR = P			   ~)	 MR > AR > P	
	 g)	 MR < AR < P			   X)	 P ≠ AR > MR

	 	 The necessary condition for a perfectly competitive firm is
	 A)	 MR = AR = P	 	 	 B)	 MR > AR > P	
	 C)	 MR < AR < P	 	 	 D)	 P ≠ AR > MR

	 xviii)	 Xr hþB© H$s_V na ~mOma A{Yny{Îm© H$s pñW{V hmoJr, `{X 	 [1]

	 A)	 ~mOma ny{Îm© = ~mOma _m§J	

	 ~)	 ~mOma ny{Îm©© < ~mOma _m§J	

	 g)	 ~mOma _m§J > ~mOma ny{Îm©©	

	 X)	 ~mOma ny{Îm©  > ~mOma _m§J

	 	 There will be excess supply in the market at a given price, if
	 A)	 Market supply = Market demand		 	
	 B)	 Market supply < Market demand
	 C)	 Market demand > Market supply		 	
	 D)	 Market supply > Market demand	

	 2.	 [aŠV ñWmZm| H$s ny{V© H$s{OE :

	 	 Fill in the blanks :

	 i)	 ________ àUmbr _| {H$gr ì`pŠV H$s g§n{Îm H$mo AmJo Ho$ {bE ~ZmE aIZm H${R>Z 
h¡ &	 [1]

	 	 In the __________ system it is difficult to carry forward one’s wealth.

	 ii)	 EH$ {Û joÌr` _m°S>b _| _m§J Ho$ Xmo òmoV hmoVo h¢, nhbm Cn^moJ Am¡a Xÿgam 
________. 					     [1]

	 	 In two sector model, there are two sources of demand, the first is 
consumption and the second is _________.
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	 iii)	 __________ ImVm n[agån{Îm`m| Ho$ g_ñV A§Vam©îQ´>r` boZ XoZm| H$mo XO© H$aVm h¡ &	 [1]
	 	 __________ account records all international transactions of assets.

	 iv)	 _______ {díbofU _| `h AÜ``Z H$aVo h¢ {H$ {d{^ÝZ {H«$`m{d{Y`m| H¡$go H$m ©̀ 	
H$aVr h¡§ &	 [1]

	 	 In ________ analysis we study that how different mechanisms works.

	 v)	 XrK©H$mbrZ Am¡gV bmJV dH«$ EH$ _______ AmH$ma H$m dH«$ h¡ &	 [1]
	 	 Longrun average cost curve is a  ____________ shaped curve.

	 vi)	 ì`pŠVJV \$_m] Ho$ ny{Îm© dH«$m| H$mo g_y{hV {H$`m OmH$a _______ dH«$ àmßV {H$`m OmVm h¡ &	 [1]
	 	 By aggregate the supply curves of individual firms we got ___________ 

curve.

	 3.	 A{V bKwÎmamË_H$ àíZ :

	 	 Very short answer :

	 i)	 Am{W©H$ EoO|Q> H$m Ame` g_PmB`o & 	 [1]
	 	 Explain the meaning of economic agent.

	 ii)	 _wÐm go Amn Š`m g_PVo h¢ ?	 [1]
	 	 What do you understand by money ?

	 iii)	 {S>{OQ>b gm¡Xm| go AmnH$m Š`m Ame` h¡ ?	 [1]
	 	 What do you mean by digital transactions ?

	 iv)	 Cn^moJ _m§J H$m gdm©{YH$ _hËdnyU© {ZYm©aH$ Š`m h¡ ?	 [1]
	 	 What is the most important determinant of consumer demand ?

	 v)	 Am¡gV Cn^moJ àd¥{Îm H$mo n[a^m{fV H$s{OE &	 [1]
	 	 Define the average propensity to consume.

	 vi)	 `{X MPC = 0.75 h¡, Vmo MPS H$m _mZ kmV H$s{OE &	 [1]
	 	 Find the value of MPS, if the MPC = 0.75.

	 vii)	 ì`mnma g§VwbZ _| Am{YŠ` H$s pñW{V H$~ hmoVr h¡ ?	 [1]
	 	 When does a surplus situations occur in the balance of trade ?
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	 viii)	 ~mOma AW©ì`dñWm H$s H$moB© EH$ {deofVm {b{IE &	 [1]
	 	 Write any one feature of market economy.

	 ix)	 JUZmdmMH$ Cn`mo{JVm {díbofU H$mo g_PmB`o &	 [1]
	 	 Explain the cardinal utility analysis.

	 x)	 \$_© Ho$ bm^ go Š`m Ame` h¡ ?	 [1]
	 	 What is meant by profit of firm ?

	 xi)	 Hw$b g§àmpßV go Š`m Ame` h¡ ?	 [1]
	 	 What is meant by total revenue ?

	 xii)	 _yë` gr_m dmbo {H$gr EH$ dñVw H$m CXmhaU {b{IE &	 [1]
	 	 Write any one example of price ceiling good.

IÊS> - ~

SECTION – B

bKw CÎmamË_H$ àíZ : 
Short answer questions :

	 4.	 ‘Šbm{gH$s naånam’ go Š`m A{^àm` h¡ ?	 [2]

	 	 What is meant by ‘classical approach’ ?

	 5.	 `{X MPC H$m _mZ 0.8 h¡, Vmo {ZJ©V JwUH$ Ho$ _mZ H$s JUZm H$s{OE &	 [2]

	 	 If the value of MPC is 0.8, then calculate the value of investment multiplier.

	 6.	 ‘CnXmZ EH$ _hËdnyU© Zr{VJV CnH$aU h¡ &’ Ho$ÝÐ gaH$ma Ûmam CŠV g§X^© _| {d{^ÝZ 

CnXmZm| H$m {díbofU H$s{OE &	 [2]

	 	 ‘Subsidy is an important policy tool.’ Analyse the various subsidies provided 

by the central government in this context.

	 7.	 Mmby ImVm Ed§ ny±Or ImVm _| ^oX H$s{OE &	 [2]
	 	 Distinguish between current account and capital account.
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	 8.	 ZrMo Xr JB© ^wJVmZ g§VwbZ Vm{bH$m go bwßV _mZ kmV H$a| &	 [1+1=2]
		  Find the missing values from the balance of payment table given below.

$H«$_ g§.
Sl. No.

_X
Item

{_.A_o[aH$s S>m°ba
Million USD

1. ì`mnma g§VwbZ
Trade balance – 90

2. AÑí` _X| ({Zdb)
Invisibles (Net)

?

a) J¡a-CnXmZ godmE±
    Non-factor services
b) Am`
    Income
c) hñVm§VaU
    Transfers

40

– 10

34
3. Mmby ImVo H$m eof

Current Account Balance
?

	 9.	 Ho$ÝÐ gaH$ma Ho$ H$a gwYmam| go g§~§{YV H$m`©H«$_ ‘Or Eg Q>r ~MV CËgd’ Ho$ g§X^© _| 
gH$mamË_H$ Am{W©H$ {díbofU àñVwV H$s{OE & 	 [2]

	 	 Present a positive economic analysis in the context of the ‘GST Bachat 
Utsav’ a tax reforms programme of the central government.

	10.	 AZ{Y_mZ dH«$ H$s H$moB© Xmo à_wI {deofVmE± {b{IE &	 [1+1=2]
	 	 Write any two main features of indifference curve.

	 11.	 n¡_mZo Ho$ à{V\$b go AmnH$m Š`m Ame` h¡ ? g_PmB`o &	 [2]
	 	 What do you mean by return to scale ? Explain.

	12.	 AënH$mbrZ gr_mÝV bmJV Am¡a Am¡gV bmJV Ho$ _Ü` g§~§Y H$s ì`m»`m H$s{OE &	 [2]
	 	 Explain the relation between shortrun marginal cost and  average cost.

	13.	 nyU© à{VñnYu ~mOma _| ‘AÑí` hmW’ H$s AdYmaUm g_PmB`o &	 [2]
	 	 Explain the concept of ‘invisible hand’ in perfectly competitive market.
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IÊS> - g

SECTION – C
XrK© CÎmamË_H$ àíZ : 
Long answer questions :

	14.	 {ZåZ{b{IV Am§H$‹S>m| go d¡`pŠVH$ Am` Am¡a d¡`pŠVH$ à`moÁ` Am` H$s JUZm H$s{OE & 
(H$amo‹S> _|)	 [3]

	 	 Calculate personal income and personal disposal income from the following 
data. (in crore)	

		  H$maH$ bmJV na ewÕ Kaobw CËnmX	 9,000	
	 	 Net Domestic product at factor cost
		  {dXoem| go àmßV ewÕ amï´>r` Am`	 200	
	 	 Net National income from abroad
		  A{dV[aV bm^	 1,000	
	 	 Undistributed profit
		  {ZJ_ H$a>	 500	
	 	 Corporate tax
		  n[admam| Ûmam àmßV {Zdb ã`mO	 300	
	 	 Net interest received by households
		  A§VaU ^wJVmZ	 300	
	 	 Transfer Payment
		  d¡`pŠVH$ H$a>	 500	
	 	 Personal tax

AWdm/OR

		  `{X {H$gr df© {deof _| Xoe H$m gH$b Kaobw CËnmX ~mOma H$s_V na (GDPMP) ` 1,400  
H$amo‹S> Wr, {dXoem| go àmßV {Zdb H$maH$ Am` ` 100 H$amo‹S> Wm, AàË`j H$a-CnXmZ H$m  
_yë` ` 150 H$amo‹S> Am¡a amîQ´>r` Am` (NI) ` 1,050 H$amo‹S> Wr, Vmo _yë`•mg Ho$ g_ñV 
_yë` H$s JUZm H$s{OE &	

	 	 If in a particular year the country’s Gross Domestic Product at market price 
(GDPMP) was ` 1,400 crore, Net factor income from abroad was ` 100 crore, 
indirect tax-subsidies were ` 150 crore and National Income (NI) was  
` 1,050 crore, then calculate the total value of depreciation.
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	15.	 {ZåZ H$mo n[a^m{fV H$s{OE  :	 [1+1+1=3]

	 i)	 ZH$X Ama{jV AZwnmV			

	 ii)	 d¡Ym{ZH$ VabVm AZwnmV	

	 iii)	 Iwbo ~mOma H$s {H«$`mE± &

	 	 Define the following :

	 i)	 Cash Reserve Ratio	

	 ii)	 Statutory liquidity Ratio	 	

	 iii)	 Open Market Operations.

AWdm/OR

		  {ZåZ H$mo n[a^m{fV H$s{OE :

	 i)	 ~¢H$ Xa	 ii)	 ZoQ> dW©	 iii)	 {d_wÐrH$aU &	

	 	 Define the following :

	 i)	 Bank rate	 ii)	 Net worth	 iii)	 Demonetisation.

	16.	 Xmo Cn^moŠVmAm| dmbo H$mën{ZH$ ~mOma _| ~mOma _m§J dH«$ H$s ì`wËn{Îm H$mo aoIm{MÌ H$s 
ghm`Vm go g_PmB`o &	 [1+1+1=3]

	 	 Explain the derivation of market demand curve in a hypothetical market with 
two consumers with the help of diagram.

AWdm/OR

		  {ZåZ pñWa bmoM _m§J dH«$m| H$mo aoIm{MÌ H$s ghm`Vm go ñnîQ> H$s{OE &

	 i)	 eD = 0	 ii)	 eD = ∞	 iii)	 eD = 1	

		  Explain the following constant elasticity demand curves, with the help of 
diagram.

	 i)	 eD = 0	 ii)	 eD = ∞	 iii)	 eD = 1
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	17.	 Amny{Îm© _mÌm VWm ~mOma _yë` _| à{VeV n[adV©Z H$s {ZåZ Vm{bH$m _| Xr JB© gyMZmAm| H$m 

		  à`moJ H$a, ny{Îm© H$s H$s_V bmoM kmV H$s{OE &	 [3]

	 	 The percentage change in quantity supplied and market price information 

given in table below, taking the help of that information calculate the price 
elasticity of supply.	

go~ H$s H$s_V (P) ` _| 
Price of apple (P) in `

go~ H$s CËnm{XV Ed§ {~H«$s _mÌm (Q)
Quantity of apples produce and sold (Q)

nwamZr H$s_V P1 = 10 
Old price P1 = 10

nwamZr _mÌm Q1 = 200
Old quantity Q1 = 200

ZB© H$s_V P2 = 50 
New price P2 = 50

ZB© _mÌm Q2 = 1000
New quantity Q2 = 1000

AWdm/OR

		  `{X EH$ nyU© à{VñnYu ~mOma _| _m§J dH«$ Am¡a ny{Îm© dH«$ H$mo Bg àH$ma Xem©`m J`m h¡ :

		  qD = 1200 – P

	 	 qS = 600 + 2P

		  Vmo g§VwbZ H$s_V VWm g§VwbZ _mÌm kmV H$s{OE &

	 	 If in a perfectly competitive market demand and supply curves are shows as 
following :   qD = 1200 – P

	 	 	 	 qS = 600 + 2P

	 	 then calculate equilibrium price and quantity.
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IÊS> - X

SECTION – D

{Z~§YmË_H$ àíZ :	
Essay type questions :

	18.	 ‘O~ gaH$ma amOñd àmpßV go A{YH$ ì`` H$aVr h¡, Vmo Bgo ~OQ>r` KmQ>m H$hVo h¢§’,  Bg 
H$WZ Ho$ AmYma na ~OQ>r` KmQ>o H$m AW©ì`dñWm na n‹S>Zo dmbo à^mdm| H$m {díbofU 
H$s{OE &	 [4]

	 	 ‘When government spends more than it collects by way of revenue, its called 
budget deficit’.  Analyse the effects of budget deficit on an economy on the 
basis of this statement.

AWdm/OR
		  ‘dm{f©H$ {dÎmr` ã`m¡am gaH$ma H$m _w»` ~OQ> g§~§Yr KmofUm nÌ hmoVm h¡ &’ Bg H$WZ Ho$ 

g§X^© _| gaH$mar ~OQ> Ho$ CÔoí`m| H$m {díbofU H$s{OE &	

	 	 ‘Annual f inance statement constitutes the main budget document of the 
government.’  Analyse the objectives of government budget in reference of 
this statement.

	19.	 _mZ br{OE EH$ Cn^moŠVm Ho$ nmg Hw$b ~OQ> ` 20 h¡ VWm XmoZm| dñVwAm| (x1, x2) H$s 
bmJV ` 5 h¡, Vmo {ZåZ CnbãY ~ÊS>b goQ>m| H$mo Xr JB© Vm{bH$m _| C{MV ñWmZ na O_mE± :	

	 	 (4, 3) (2, 2) (3, 1) (4, 0) (3, 3) (4, 5) (2, 3) (1, 3)	 [½×8=4]
	 	 Suppose a consumer has total budget ` 20 and cost of both the goods (x1, x2) 

is ` 5, then arrange the following available bundle sets on suitable place in 
the table below :

	 	 (4, 3) (2, 2) (3, 1) (4, 0) (3, 3) (4, 5) (2, 3) (1, 3)

~OQ> gr_m Ho$ ^rVa 
Within budget limit
~OQ> gr_m Ho$ ~mha 
Beyond budget limit

AWdm/OR
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	 	 ZrMo Xr JB© Vm{bH$m _| H«$_e: {aŠV ñWmZm| a, b, c, d, e, f, g d h _| C{MV CÎma {b{IE &	
	 	 In table given below write the appropriate answer in the blank space a, b, c, 

d, e, f, g and h respectively.

H«$_ g§. 
Sl. No.

dñVw H$s 
H$s_V _| 
% n[adV©Z 
% change 
in the 
price of 
item 

dñVw H$s _m§J 
_| % n[adV©Z 
% change in 
demand for 
the item

ì`` na à^md 
Impact on 
expenditure

_m§J H$s  
H$s_V bmoM (ed) 
H$m ñd^md 
The nature of 
(ed) elasticity 
of demand

1 +10 – 08 (a) e < 1
2 +10 –12 KQ>Zm

Decrease
(b)

3 +10 –10 (c) e = 1

4 – 10 +15 (d) e > 1

5 – 10 +07 ~‹T>Zm
Increase

(e)

6 – 10 +10 An[ad{V©V
Unchanged

(f)

7 +10 –06 ~‹T>Zm
Increase

(g)

8 – 10 +18 (h) e > 1

	20.	 g_moËnmX dH«$ H$s AdYmaUm H$mo aoIm{MÌ H$s ghm`Vm go g_PmB`o &	 [4]
	 	 Explain the concept of isoquant curve with the help of diagram.

AWdm/OR

		  Hw$b bmJV dH«$, Hw$b n[adVu bmJV VWm Hw$b pñWa bmJV H$m D$Üdm©Ya Omo‹S>> h¡ & 
aoIm{MÌ H$s ghm`Vm go g_PmB`o &	

	 	 Total cost curve is the vertical sum of total fix cost and total variable cost. 
Explain with the help of diagram.
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